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Dear Reader,
This issue is the 100-th volume of Stochastic Processes and their Applications.
It is a good time to re&ect on the changes in our 'eld in the 29 years since the
'rst volume appeared. Perhaps the best indication of the magnitude of these changes is
that, while in 1973 only one volume appeared, today 6 volumes of roughly the same
size appear annually. Over the same period, many new journals dealing with stochastic
processes and their applications have begun publication. Speci'c application areas,
such as 'nance, mathematical biology, extreme value theory, and queueing networks,
now have their own dedicated journals. Some research areas, such as statistical physics,
mathematical 'nance, and random matrices, have seen dramatic progress in recent years.
Even within the same research area, the focus changes continuously. As an example, the
interest in the general theory of Markov processes has shifted from structural properties
in the 60’s and 70’s to more quantitative information in recent years.
At the same time, access to scienti'c literature has become easier, with the advance
of preprint servers, electronic journals, and web-based editions of paper journals. If you
have not yet tried SPA’s version, now is a good time – as a birthday gift, a special
3-month open access to SPA has been arranged at www.mathematicsweb.org.
Recently, there has been active debate concerning the role of publishers, journals,
preprint servers, journal prices and library costs in increasing access to scienti'c lit-
erature and furthering the development of science. The Bernoulli Society, SPA and
SPA’s publisher, Elsevier, have participated in this discussion and have addressed
some of these concerns, e.g., by o7ering an alternative subscription mode (details at
www.elsevier.com/inca/publications/misc/spa2002textwww.htm). Since this letter is too
short to discuss any of these issues, you may wish to learn more from articles available
online. Good starting points are the articles www.ams.org/notices/199810/beschler.pdf,
www.ams.org/notices/200009/fea-eljnl.pdf, www.ams.org/notices/199804/branin.pdf, and
the interview www.infotoday.com/it/apr02/poynder.htm; they describe di7erent points of
view on where scienti'c publishing is, or should be heading.
The growth in the volume of scienti'c activity centered around stochastic processes
and their applications and, particularly, constant change of emphasis lead one to wonder
as to whether individual journals are able to develop characteristic “identity”. Overall,
this does seem to be the case, even if the focus of the journal changes. At SPA,
the editorial policy over the years has always emphasized the diverse background and
interests of our audience. An example is the general area of long range dependence
for time series: SPA papers in this area tend to focus on new techniques suitable for
a wide audience, beyond experts in the 'eld. An ideal SPA paper is one that presents
PII: S0304 -4149(02)00153 -9
2 Editorial / Stochastic Processes and their Applications 100 (2002) 1–2
either an interesting new application of wide appeal, or methodological advance that
can be used in di7erent applications.
A word about the people involved in the scienti'c production of the journal (the
actual production process is so smooth and well-managed by Elsevier that there is
little to say about it!). Our 'rst debt is of course to the authors, who trust us to fairly
handle the beloved products of their research. Secondly, there are the referees. Without
their voluntary and dedicated e7orts that greatly improve substance and form of the
published articles, SPA would not have been able to exist. Finally, there is the editorial
board. In 1973, the editorial board had 13 members. That number has grown to 20,
while the number of papers appearing has increased six-fold. This of course means
that, more than ever, the continued success of the journal depends on the dedicated
work of the individual editors. This is something to bear in mind the next time that
you do not share the editorial opinion on a manuscript you have submitted.
Speaking of editors, I am happy to introduce the next editor of SPA, Professor Philip
Protter, who will take over on July 15, 2002. The precise details of the transition
mechanism will appear in one of the upcoming issues of the journal.
Thank you for your continued support of SPA and the 'eld of stochastic processes
and their applications, which seems to remain as vigorous and exciting today as it was
thirty years ago.
Haifa, April 25, 2002 Ofer Zeitouni
